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A Message from Elliot "E J" Paul: National Average Mortgage Rates
"Eagle Commercial Funding Capital Corporation is a Direct Private
Commercial Lender in 45 States. We finance residential rentals, multifamily,
mixed-use and commercial real estate for cash-out, refinance, purchase,
construction and rehab from $250,000 to $20 Million+ per property. Our
loans usually close in 2 to 5 weeks. We never charge upfront fees. Most loan
programs do not require income tax returns or income verification. Please
let us know whenever you need competitive financing or have any questions.
Make it a great day!"
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Rates as of: 7/26
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Hmmm... That's not looking so hot. Housing Starts came in at 1.309m (annual pace) vs forecasts calling for 1.360m and a
previous reading of 1.371m.

Building Permits did a better job of holding steady at 1.339m vs forecasts calling for 1.350m and a previous reading of
1.337m.

With respect to the chart above, it's worth noting that although housing starts have fallen more than expected, they're still
higher than just about any pre-covid month for the past decade. Compared to some other housing metrics, they haven't
retraced nearly as much of their previous range.

To some extent, we should certainly expect new housing to outperform housing in general when so many homeowners are
reluctant to move out of their existing homes (either because they don't want to sacrifice their ultra low rates, or because
they simply don't need to move). But if we need any additional help justifying resilience, the multifamily sector provides the
answer.

The following chart shows multifamily vs 1-unit housing starts. Multifamily has quite simply been extraordinarily even-
keeled by comparison and hasn't experience nearly as much of a decline.
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The trend doesn't look like it will change any time soon. The difference in building permits is even more stark.
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Consider this as a parting thought: there are currently MORE multifamily units that have been permitted, but not yet started
than there are single family units. This isn't the first time in history such a thing has happened (the most recent trend began
in July), but it hadn't ever happened before 2012. Single family construction was pulling away post-pandemic, but multi-
family is taking over yet again.
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Unlock The Power of Private Money Financing...

Elliot "EJ" Paul is CEO of Eagle Commercial Funding Capital Corporation, adirect private commercial lender that finances
residential and multifamily real estate properties, for cash-out, refinance, purchase, rehab, and ground-up construction.

Nationwide in most states
DSCR loans: no upfront fees, tax returns or income verification

Eagleis a Certified Member of the American Association of Private Lenders and a contributing writer and Member of
Forbes Finance Council.

EJ Paul is a LinkedIn Top Real Estate Development Voice.
Harvard Graduate Business School and University of Pennsylvania educated (Economics).
Please ask for more information and competitive terms.

Have a relaxing weekend!
Elliot "EJ" Paul

Elliot "E J" Paul n
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