
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.86% -0.05 0.00

15 Yr. Fixed 6.31% -0.02 0.00

30 Yr. FHA 6.32% -0.06 0.00

30 Yr. Jumbo 7.04% -0.03 0.00

5/1 ARM 6.53% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.78% -0.08 0.00

15 Yr. Fixed 6.07% -0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60

15 Yr. Fixed 6.63% +0.07 0.61

30 Yr. FHA 6.87% -0.03 0.92

30 Yr. Jumbo 7.13% +0.02 0.38

5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/26

Lower Rates Help Mortgage Application
Volume to Recover
The volume of mortgage applications posted the first gain since May 5, aided
by lower interest rates and the usual post-holiday week bounce. The
Mortgage Bankers Association (MBA) said its Market Composite Index
increased 7.2 percent on a seasonally adjusted basis from a week earlier. On
an unadjusted basis, the Index increased 18 percent.  

The Refinance Index rose 6.0 percent week-over-week and was 41.0 percent
lower than the same week one year ago. The refinance share of applications
was unchanged from 27.3 percent of total applications a week earlier.

[refiappschart]

The Purchase Index was up a seasonally adjusted 8.0 percent and 17.0
percent before adjustment. It was 27.0 percent lower than the same week in
2022.

[purchaseappschart]

“Mortgage rates declined for the second straight week, with the 30-year fixed
rate decreasing to 6.77 percent. Mortgage applications were up over the
week, but remained well below levels from a year ago,” said Joel Kan, MBA’s
Vice President and Deputy Chief Economist. “Rates that are still more than a
percentage point higher than a year ago, and low for-sale inventory continue
to constrain homebuying activity in many markets. The average loan size on a
purchase loan decreased for the third straight week, as we continue to see
more first-time homebuyer activity in the purchase market. 
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A Message from Elliot "E J" Paul:

"Eagle Commercial Funding Capital Corporation is a Direct Private
Commercial Lender in 45 States. We finance residential investment,
multifamily, mixed-use, and commercial real estate for cash-out, refinance,
purchase, construction and rehab from $250,000 to $9 Million+. No
upfront fees, income tax returns or income verification are required. Loans
close in 2 to 4 weeks. For more information, to take advantage of our lower
rates, email or call us. Looking forward to hearing from you."
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Added Kan, “Refinance applications accounted for less than a third of all applications and remained more than 40 percent
behind last year’s pace. Elevated rates have reduced the benefit of a rate/term refinance for many borrowers and continue to
discourage cash-out refinances as borrowers are unwilling to give up their lower rates.”

More Data from MBA’s Weekly Mortgage Applications Survey
As Kan noted, loan sizes have declined in recent weeks. The overall size last week was $380,900 compared to $393,600

during the week ended May 19, the last time sizes rose. Purchase loan sizes have retreated to $425,100 from $442,000

over the same time frame.

The FHA share of applications decreased to 13.0 percent from 13.2 percent and the VA share ticked up to 12.6

percent from 12.5 percent. USDA applications accounted for 0,5 percent of the total.

The average contract interest rate for conforming 30-year fixed-rate mortgages (FRM) decreased to 6.77 percent from

6.81 percent while points dipped to 0.65 from 0.66.

The rate for jumbo 30-year FRM increased to 6.79 percent from 6.74 percent, with points decreasing to 0.5 from 0.56.

FHA-backed 30-year FRM saw a decline of 3 basis points to a rate of 6.70 percent with points decreasing to 1.14 from

1.15.

The average rate for 15-year FRM remained at the prior week’s level of 6.25 percent, with points jumping to 1.05 from

0.62.

The 5/1 adjustable-rate mortgage (ARM) had a starter rate averaging 5.90 percent with 1.17 points. The prior week the

rate was 5.93 percent with 0.96 point.

The ARM share of activity decreased to 6.5 percent of total applications from 6.8 percent.

Unlock The Power of Private Money Financing...
Elliot "EJ" Paul is CEO of Eagle Commercial Funding Capital Corporation, a direct private commercial lender that finances

residential and multifamily real estate properties, for cash-out, refinance, purchase, rehab, and ground-up construction. 

Nationwide in most states 

DSCR loans: no upfront fees, tax returns or income verification 

Eagle is a Certified Member of the American Association of Private Lenders and a contributing writer and Member of

Forbes Finance Council.

EJ Paul is a LinkedIn Top Real Estate Development Voice.

Harvard Graduate Business School and University of Pennsylvania educated (Economics). 

Please ask for more information and competitive terms. 

Have a relaxing weekend!

Elliot "EJ" Paul
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