
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65

Rates as of: 8/30

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.35 -0.16

MBS GNMA 5.0 99.91 -0.04

10 YR Treasury 3.9039 +0.0424

30 YR Treasury 4.1932 +0.0468

Pricing as of: 8/30 5:59PM EST

Mortgage Rates Dip Back Below 6.5%
Today brought the release of important economic data with the power to
cause a sharp increase or decrease in mortgage rates.  There are a wide
variety of economic reports that guide investors as well as Fed policy (which
in turns has an impact on investor decisions).  All of the above makes for
movement in the bond market which, in turn, drives day to day changes in
interest rates.

Some reports are more relevant than others when it comes to their potential
rate impact and today's Consumer Price Index (CPI) has frequently caused
the biggest swings on any given month.  August will not be one of those
months as today's installment was right in line with the market's
expectations, resulting in exceptionally tame market/rate movement (for a
CPI day anyway).

Bonds managed to improve modestly, resulting in the top tier conventional
30yr fixed rate index dipping back under 6.5% by a hair.  

From here, other economic data can and will leave a mark, for better or
worse.  Tomorrow morning's Retail Sales data now becomes the biggest
volatility risk for the present week.  But it's not until the jobs report in early
September and the next CPI report the following week that we'll get back to
top tier data.
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Unlock The Power of Private Money Financing...
Elliot "EJ" Paul is CEO of Eagle Commercial Funding Capital Corporation, a direct private commercial lender that finances

residential and multifamily real estate properties, for cash-out, refinance, purchase, rehab, and ground-up construction. 

Nationwide in most states 

DSCR loans: no upfront fees, tax returns or income verification 

Eagle is a Certified Member of the American Association of Private Lenders and a contributing writer and Member of

Forbes Finance Council.

EJ Paul is a LinkedIn Top Real Estate Development Voice.

Harvard Graduate Business School and University of Pennsylvania educated (Economics). 

Please ask for more information and competitive terms. 

Have a relaxing weekend!

Elliot "EJ" Paul
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