
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65

Rates as of: 8/30

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.35 -0.16

MBS GNMA 5.0 99.91 -0.04

10 YR Treasury 3.9039 +0.0424

30 YR Treasury 4.1932 +0.0468

Pricing as of: 8/30 5:59PM EST

Mortgage Rates Fall to 2 Week Lows After
Fed's Friendly Message
Every year, the Federal Reserve (aka "the Fed") gathers in Jackson Hole, WY
with a bevy of other central bankers and academics to discuss and comment
on monetary policy in a setting that's slightly less formal than normal. 
Despite the scenic backdrop, Jackson Hole speeches by the Fed Chair have a
somewhat reliable history of relevance to financial markets--especially those
that dictate interest rate movement.

In this year's case, the symposium was almost perfectly timed to give Chair
Powell an opportunity to append his last major appearance in the press
conference that followed the Fed meeting just over 3 weeks ago. Rates liked
what he had to say back then as well, but in today's speech, he said it a bit
more forcefully.

In not so many words, Powell made it clear that the default game plan is to
cut rates at the September meeting just under 4 weeks from now.  In fact, as
far as financial markets are concerned, the only uncertainty is whether the
rate cut will be the minimum 0.25% or double that amount. 

To be fair and clear, that's about where the market ended up after the last
speech, but that was followed by several big ticket market movers that
temporarily convinced traders the Fed would be cutting by AT LEAST 0.50% a
few short days later.

Over the 2 weeks that followed, several economic reports forced a rethink of
those assumptions, thus putting Powell in a position to put a ceiling on near
term rate expectations (rather than comment on how quickly rates might
move lower).  His speech certainly delivered said ceiling and also stayed clear
of signaling any low rate exuberance. 

For their part, mortgage rates had a "nice" day, making a modest move down
to the lowest levels in just over 2 weeks.  For those who prefer their
milestones a bit more grandiose, that also makes today the 3rd best day in
well over a year.
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Unlock The Power of Private Money Financing...
Elliot "EJ" Paul is CEO of Eagle Commercial Funding Capital Corporation, a direct private commercial lender that finances

residential and multifamily real estate properties, for cash-out, refinance, purchase, rehab, and ground-up construction. 

Nationwide in most states 

DSCR loans: no upfront fees, tax returns or income verification 

Eagle is a Certified Member of the American Association of Private Lenders and a contributing writer and Member of

Forbes Finance Council.

EJ Paul is a LinkedIn Top Real Estate Development Voice.

Harvard Graduate Business School and University of Pennsylvania educated (Economics). 

Please ask for more information and competitive terms. 

Have a relaxing weekend!
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