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Mortgage Rates Lowest in Nearly a Year National Average Mortgage Rates

Mortgage rates have been plummeting, depending on your definition of the
word. To be sure, the past 2 months have no competition in nearly 3 years.
The past few days have been special in their own right. Whereas there was
cause for concern about the new year bringing a bounce for stock prices and
mortgage rates, stocks haven't done much of anything in the context of their
late-2018 volatility, and mortgage rates have dropped another eighth of a
percentage point (or more, depending on the lender).

There are now lenders quoting 30yr fixed rates as low as 4.375% on top tier
scenarios with the average lender back to 4.5%. That's quite a jump from the Jan 26 ) Au
5.125% average at the recent highs (just 2 months ago). Rate  Change  Points
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There's still risk associated with the new year, however. Tomorrow's jobs

report is still a potential flashpoint for volatility. Make sure you have a 30YR Fixed 7.27% -0.02 0.00
gameplan to account for positive or negative outcomes tomorrow. Things 15YR Fixed 6.92% -0.03 0.00
could be happening quickly fairly early in the morning. 30YR FHA 6.90% -0.01 0.00
Subscribe to my newsletter online at: SOYR Jumbo 7:35% 0.00 0.00
http://mortgagenewsletters.org/schristenot 7/6 SOFR 6.78% -0.10 0.00

30YRVA 6.91% -0.01 0.00

Rates as of: 10/30

MBS and Treasury

Price / Yield Change
MBS UMBS 6.0 99.81 -0.02
10 YR Treasury 49299  +0.0084
30 YR Treasury 5.3082 +0.0081

Pricing as of: 10/30 5:59PM EST

Recent Housing Data

Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%
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About Your Los Angeles Mortgage Broker

Shannon's expertise in residential mortgage lending spans more than 20 years. Beginning on the ground floor of the
wholesale side of lending, Shannon subsequently succeeded as a loan officer, account manager, and account executive while
working for one of the nation's largest mortgage lenders. In contrast to those who chose to leave the mortgage industry
when the Los Angeles housing market began to spiral in 2008; Shannon's passion for helping others to become homeowners
remained firmly intact. In fact the changes in the market and new lending laws made her want to help homebuyers to
navigate the new rules of real estate lending more than ever. As such, she chose to transition to the retail side of real estate
financing in effort to work closer with families, veterans, and those who had previous financial hardships to achieve their
goals of home ownership. As a homeowner and real estate investor, Shannon's personal experience in obtaining mortgage
loans for her own purchases is extensive. She has bought and sold multiple properties and continues to invest in real estate
throughout Los Angeles County. Shannon's specialization and breadth of experience in real estate purchase loans enables
her to offer standard/conventional loans, government loans, hard money loans, and specialty/portfolio products.
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